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$ XKD / DVHOHWGEYVSRQELQ D VRAG HVY GH OVHUMWDSID YHWUQEUD DGDSWGEDV D

GLHHMWMV Q YHV GH H LJ-QAD FAQIFD GAVGH DSTDS HY SRUEWLY H HWHOQARDLY DWW
MWMP DV GH DO SRWOQHD SDUD SLIRIRFREV WLDS-XWERV DYDQEDGRV

/$6(59(7

2 * @EXV/DWMHOHW  « XP GVSRVMYR SRUEWOGH GVHUMDSID GHVHQYROIGR
SDUD R WDVEZP HQUR GH GLYHU/DV SDIR®IIDVHP DQIP DIV GH FRP SDQKID H HTXIQRV

7DD WH GR P RGHR GH HQWDGD GD XKD IQGIFDGR SDWD FOQIFDV YHWUQEUDY
| MRWADSHXVV YHWUQEURY H XWI DE¥R HP FROW[ VR DP EXOMIUR RIHUHAHQGR
XP DVRO@E¥R FRP SDA® HIED] HWHIXWD

$ OVHUMDSID EDVHD VH QD DSTDE¥R GH & OVHUFRRP HHWRV EIRHVP XOQWAV
SWRP RYHQGR D DWDE&R GH SWIRFHWRV EIRQUJIERV TXH FROQWEXHP SDWD D
AFDOW] DSR H UHIHOHUDSER WIHGX@U D IHGXEER GD IQI@P D&¥R HR DOYIR GD GRU

5XD GR 20LYDC
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2 * BEXV/DWHIOHW  « XP GIVSRVWYR SRUAWOGH OVHIMDSID GHVHQYROLGR SDUWD
R WDVP HOWR GH XP D DP S@ JDP D GH SDR®IIDV HP DAQIP DV GH FRP SDKID H

HTXIORV

(WD YHUAR DSUHVHQW® XP D SRWQAD GH  :  SHWP IMQGR XP D DE¥R \MUDS-XWED
PDV HIFD] HP WHGRV VXSHUIEDY H GH SWRIXQAGDGH P «GID P DOWQGR
WP XOBQHDP HQM D SRUBELGGDGH H D IDAMGDGH GH XWI) D&¥R FDIDAMUVAEDY GR
/ DVHOHW

$ OWHUMDSID EDVHD VH QD DSTDER GH O] @OVHU FRP HHWRV EIRHVAP XOQWAV
SWRP RYHQGR D DWYDE¥R GH SIRFHWRV ERQJILIFRV HQYROMGRV QD WHIHOHDGFR
WAGX@U QD LHGXE¥R GD QI @P DE¥R H QR DOYIR GD GRU

2 [ DWHOHW HP IWXP IH[HOWURP FRP SUP HQWR GHRQGD GH QP *DBQV
FOWH ,9 SWRSRUIARQDQGR XP D SHOHWDG¥R HTXICEWDGD QRV WHGRV H XP D
DSTDEYR VHIXWDHHIIFD] HP FROM VR FAQIFR

5XD GR 20LYDC
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2 * REXV/DWHOHW  « XP HTXISDP HQR SRUBWOGH OVHIMDSLD GH DO SRWQAD
GHVHOYROIGR SDID FOQIFDV YHWUQEUDV H [IMRWADSHXVEV YHWUQEURY TXH
QHFHVWMIZP GH XP  GIVSRVIMYR YHUWEWOH HILFD] SDUD R WDVBP HQWR GH XP D DP SO
YDUHGDGH GH SDIR®IIDVHP  DQIP DIV GH SHTXHQR P «GIR HJUWDQGH SRUM

2 /DVHOHW  XWIDXP OVHUGH GRGR * D§@V FOWH ,9 H SHP W D VHBIGKR GH
WV FRP SUP HQRV GH RQGD H P SRWELDEQGR XP D
DGDSVIS¥R P DIV SUHAMD GR WDVEP HQR ¢V GLHHOMV SLRIXQGEGDGHY H WSRV GH
WHCR

&RP XP D SRMQHD GH : R HIXISDP HOWR SHP W D DERUWGDIHP GH XP P DIRU
HVSHAAR GH SDIRRIIDV H FROQWIEXL SDWD D REWIQGER GH HHWRV WLDS-XWHRV P DV
LESICRV P DQWQGR VP XOROQHDP HOWM D SRUREIQGDGH H D | DAMEDGH GH X\WI DE¥R

HP FROWM \R FOER

5XD GR 20LYDC

0%$419(7 JRUWH G

FRPHUFLDO#PD

6(8 3$5&(52 (0 (; &(/E&$9(7(51f5-% KWWS ZZZ PD




/ $6(59(7

2 /IDHOHW  « R P RGH® P DIV DYDQEDGR GD @XKD GH OVHUMDSID RIHIHAHQGR
DO SRWOAD  :  HHBYDED YHU/DWIGDGH FOQIED SDUD R WDWP HQWR GH SDIRBJLDV
FXWQHDV P XVEXOUHV DUAEX@UHV H MHDVHP DQIP DIV GH VRGRV RV SRUMV

¢ IQGFDGR SDD F¥HV JDWRV HTXIQRV H DQP DIV H UMFRV VHQGR DGHTXDGR D
FROW VRV FOIERVFRP  HBIYDGRV Q YHY GH H LJ~QFLD WILDS-XWED

$ DSTDE¥R GH O OWHU SHP MW XP D SHOHWDEYR SWRIXQGD QRV WHGRV
SWRP RYHQGR HHWRV DQDO«MERV DQWIQOP DMURV  DQWHGHP DRVRV  H
ELRHVAP XOQQMV

* WDEDV ¢ VXD HBIYDGD SRWQHAD H ¢ XWI D&¢R GH P YOAEQV pWDV R / DHOHW
SRWEIOW D DGDSWGSER GR WDWP HOWR D G- HV VXSHUIHDY  IOMAP «GDV H
SWRIXQGEDV FROQWIEXIQGR SDUD D DHHBADGER GRV SIRFHHWRYV GH UHFXSHUWDG¥ R \WHGXOU

5XD GR 20LYDC
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$ @KD 0 DIQHVRIHW GMVSRQEIDD VRO HV GH P DIQHRWDSID YHWUQEUD
EDVHDGDVHP FDP SRV HBMRP DI QWERV SXODGRY DGDSVBGDV D GLLHHOWMY Q YHY GH

H U-QAD FOQIFD GHVGH DSTDS HV RUHQWCGDY DR EHP HWEU DA SIRRFRBV
WALDS-XWERV P DLV DYDQEDCRV

0$*1(729(7 &0 &$0$ 7(5$3@7,&$

2 0 DIQHVROHW FRP &DP D 7HIDS-XWD « XP GMVSRVUMYR SRUEWD GH
P DJQHRWDSID YHWMUQEUD GHVHQYROIGR SDUWD D SURP R&¥R GR EHP HWEUH DSRIR
WADS-XWER HP R¢HVH J DRV

$ FDPD WDS-XWED SHP W D DS@FDE¥R GR WDVWEP HQR GH IRWP D MP SGV
FRQIRWEYHCH HIFD]  VHQGR LQGIFDGD VBQUR SDUD X\WI} DEXR HP FRQWM VR FOIER FRP R
HP DP ELHQW GRP IHIEUR

$ P DIQHVRWLDSID EDVHD VH QD DSTFDE¥R GH FDP SRV HBMRP DI Q«WERV SXODGRV GH
ED D ILHTX-QAD 3(0) TXH SHOHWDP SURIXQGDP HOWM QRV WHGRV H SLRP RYHP
GLYHURV H HVRV WLDS-XWERV

2 VSUCQHSDLY HHWRV LOFXHP

o (IHVRDQNIQ@P DWUR  FRQMEXLSDUD D LHGXER GH SIRFHWRV LQI @P DWURV
DIXGRVH R QERV

e (IHWRDQDOMER  DX[ LID QR DOYIR GD GRUP XVFEX@U DUAEX@UH u\WHD

o (IHWR WHIHQHDAYR HMP XD RV SIRFHWRV GH FRQWRIGDEXR p\WHD
AFDW] DEXR H UHPXSHUDSYR WIHGX@U

5XD GR 20LYDC
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2 0 DIQHWIHW « XP GVSRMWYR GH P DIQHVWRWALDSID YHWUQEUD GH HBIYDGD
SHJRWP DOFH GHVHQYROIGR SDWD R WDWP HOR GH SDIRBRILDV P XVEXGHVT XHGWDNV
HP FHV JDWRVHHTXIORV

' HVDFD \H SHD VXD YHI/DWIGDGH FOOIFD SRWQAD H Q/P HIR GH FDQDLY SHUP IMOGR
R WDVEP HQR GH £UHDV P DIV H WIQVDV RX GH P YOAS@V WHIL WV HP VP XGVQHR 2
HTXISDP HQR XWI D FDP SRV HBMRP DIQWERV SXODGRV GH EDD [WHTX-QAD

3(0) MBSO HV GH SHOHWDU SWRIXQGDP HOM QRV WHGRV H SWRP RYHU GLYHURV
H HWRV WLDS-X\WRV

2 \V SUQASDY H HVRV LOFOXHP

o (IHVRDQWIQOP DMUR  FRQMEXLSDUD D IHGXE¥R GH SLRFAHWRV IQ @P DWURV
DIXGRVH FUQIERV

e (IHWRDQDOMER  DX[ LID QR DOYIR HIFD| GD GRUPWWHD DUAEX@UH P XVEX@U

o (IHWR HHQHDWR  HMP XO RV SIRFHWRVY GH AFDM] DE¥R FRQVRIGDEXR GH
| LDW(LDV H UHSDUDEYR WIFGX DU

5XD GR 20LYDC
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 (IHWRUWHD DM  IDYRUIHH D UHRXSHDSER P XVRX@QUDSPV HMRIER | MER

30WD P DIQHVRWALDSID HTXIQD R0 DJQHWIHW HWE GVSRQ YHOQD YHUAR . MBLR
TXH IOFXLDAHVWLURY GHAFDGRY SDUWD XP D DERUWGEDIHP WADS-XWHD FRP SGW VHS¥R

P DI QHVRWALDSID SDUD ( TXIORV

(/1(7527(5%$3,%

$ @XD 6WP 9HWGVSRQELQ D VRAG HY GH HEMRWDSID DGDSWCDV D GLHHQWMY
QYHY GH H LJ-QAD FAQIFD GHVGH DSTDS HY SRUAWY H RAVHOQADLY D SIRIRFR®V

DYDQEDGRV GH UHDELMIEYR YHWIUQEUD

5XD GR 20LYDC
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2 6WP 9HW « XP GVSRMWYR SRUEWOCGH HEBMRWDSID GHVHQYRGOIGR SDUWD D
UHDEIMGER | XQARQDCH SDUWD R DOYIR GD GRUHP  DQIP DIV

< FRP SDRR |£AO0GH X\WI} DUH DGHTXDGR ¢ SWEWFD GH | IMRWLDSID YHWUQEUD VEQWR
HP DP EIHQM FOQIFR FRP RHP FRQWM \R GRP LACEUR

2 6WP OHW  XWIQ D FRUHQWMY HRWIEDV FRQAWROGDV FRP GRLY H HVRV WADS-XWERV
SUQASDY

o 7(16 7WDQUEXBQHRXV ( GRMFDOL HUYH 6UWP XOMRQ DD QD P RGXDE¥R GD
GRU FROMEXIQGR SDUWD D VXD HGXEXR HP - SIRFHWRV 1O @P DWURV H SDIR®RIIDV
RQQEDV

o (WP XOEXR QHXWRP XVFX@U (0 6 SIRPRYH D FROADEXR P XVFXOU
DX[ I[IDQGR QR |RUBBHAP HQR P XVEX@UH QD SUHYHQE¥R GD DRI LD

5XD GR 20LYDC
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2 6WP 9HW « XP GQVSRMYR SR MRQDOGH HBMRWALDSID GHVHQYRQAIGR SDUWD D
| MRWADSID H UHDEIDAG¥R GH FHV JDWRV H HT XIORV

0 DIVUREXWR GR TXHR 6WP 9HW  RIHUHFH P DIRUSRWQAD UHRXW/RV DGARQDLY H
PDRU YHUDWIGDGH FOOFD VHQGR IQGIFDGR SDWD P «GFRV YHWUQEURV H
| MRWILDSHXVV YHWUQEURY TXH QHFHVWAMEP GH SIRRFR®V WDS-XWERV P DIV
FRP SOMRV

2 HIXISDP HOWR 1QMI WD GRLY WERV SUCHSDLY GH HBMRWALDSID

e 7(16 7WDQURXVBQHRXV ( BPMEDOL HUYH 6WP XOMRQ  DWD QD P RGX@EXR GD
GRU SWRP RYHQGR XP HHWR DQDO«MER LESIGR SDUAEX@LP HOM A0 HP
SIRFHWRVIQ @P DWURV H SDR®J DV Rt QEDV

e (06 HOMRHWP XOCSER P XVFXOU IQGX] FROWDG HV P XVFXOWHY FRP R
REMMYR GH SWRP RYHU R IRUMBHP HOR P XVEXOQU SWHYHQU D DWRIID H
FRQWEXIUSDWD D P HBRUD GD P RELMEDGH H GD HWWRELTDGDGH DUAEXDU

0$-19(7
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2 BWP 9HW  « RP RGH® P DLV DYDQEDGR GD @QKD GH HBMRWDSID GHVHQYROIGR
SDID XVR SWRIMMRQDOIQMOMYR HP FOQIFDV YHWUQEUDV &RP EIQD 7(16 (0 6
P IFIRFRUHOWAY H IRQRIRUHAVH RIHIHAHQGR D P DIV DP S@ JDP D GH IHRXW/RV SDWD D
| MRWADSID H UHDELOAEXR GH DQIP DIV GH SHTXHQR P «GIR H JUDQGH SRUM LOFOXIQGR
FYHV JDRV HHTXIQRV

2 HTXLSDP HQWR LOWI LD GLLHIHOWV P RGDIGDGHY GH HBMRWLDSID

o 7(16 7WDQURX\BOHRXV ( GFWFDOL HYH 6UWP XOMRQ  DWD QD P RGXDEFR GD
GRU SURP RYHQGR DQDOHVD HP VWDE HV GH GRUDIXGD H AtQIED

e (06 HOMRHWP XOSXR P XVAXOU  1QGX] FRQWDS HV P XVFXOWHV FRP R
REMMYR GH SLRP RYHUR | RUBGHAP HQR P XVEX@U SUHYHQU D DARILD H DSRIDUD
LHEXSHUDE¥R QHXURP XVEXDU

e OFRFRUHOMY  XWODGDV HP SIRRR®V GH HIHOHDSR WHGXOU H
AFDW] DE¥R

e RORRUHHY IDAQEP D DEVRWE¥R WDQVRXWQHD GH IEWP DFRV FRP R DQW
IO @P DWURV DWDY«V GD DSTFDEXR GH FRUHQM HRWIFD



',$7(50,% 7(&%$57(5%3,%
$ @XKD 7HDWHW GMVSRQEI]D VRX© HV GH GIDMP ID SRU WDGIRIWHTX-QAD

DGDSVEGDV D GLLHHOWY Q YHY GH H L1-QAD FAIFD GHVGH DSTDS HY SRUAWLY DAY
SIRRFR®V DYDQEDGRV GH [ IMRWILDSID H UHDELDMER YHWMUQEUD

7(&$59(7

2 THDWRHW « XP GVSRMWYR SRUEWO GHVHQYROIGR SDWD D IMRWDSID H
UHDEIMMG¥R GH FEHV JDWRV H HT XIORV

7IDWWH GH XP HTXISDP HQR GIYH GH XWI DS&R MP SGV H FIIFOP HOWM HI LD

IQGIFDGR SDUWD FAIFDV YHWUQEUDY TXH SUAWIQGHP  LOWILDU D WADSID 7HFDU FRP R
UHFXU/R WALDS~XWER DYDQEDGR QRV VHXV SLRRFRBV GH UHFXSHUDEXR | XQARQDO

$ WALDSID 7HFDUFRQVMM QXP D IRWP D GH WP RWLDSID HQGLLJHOD QD TXDOR FDRU«
JHIDGR GILHVEP HOM QRV WHLGRV DADY«V GD DSTFDE¥R GH XP FDP SR H@WIFR GH

|UHTX-QAD HQ¥R SRUXP D IRQM H WLDD

SRGHWHUDSTDGED HP GRIVP RGRV GMAMMRY

o &DSDAMNR &7  DWD SUHGRP LODQWP HOW VRELH WHGRV P RGNV FRP R SH®I
VWP D @ EVWER H P YAFX®V

o SHWWR 5(7 DWD VREWLH WHGRV FRP P DRU UIMMAQAD HQWIFD FRP R
RWRV WQG HV FDUMDIHQVH @IDP HQRV



2 'V SUCHSDY H HWRV WALDS-XWFRV IOFXHP

o 9RHWP XDEXR HMP X® RV SIRFHWRV GH UHIHQHDEYR WHGXOU H
AFDW] DS¥R

o (IHVRDQWIQOP DMUR  FRQMEXLSDUD D UHGXE¥R GH SLRAHWRV IQ @P DWURV

o (IHVRDQWHGHP DRVR DX LID QD IHGX&¥R GH HGHP DVH KHP DVRP DV

7(&$59(7

2 THDWHW « XP HIXISDP HOWR SURIMMRQDOGH GIDWAP 1D SRUWDGRIUHT X-QAD
GHVHQYRAOIGR HVSHALLIFDP HOW SDUWD D SLEWHD GD P HEHQD YHWUQEUD

" HMWOQD \H D DS@DS HY FORIFDV P DV H LJHOWY SHP WOGR D REWIQEG¥R GH HHWRV
WLDS-XWERV FROMMWMOWMY H FROARDGRY HP SLRWRFR®V DYDQEDGRY GH [ IMRWALDSID H
UHDEIQMGER YHWIUQEUD

2 GVSRVMWYR XWll D RV P RGRV GH WDOMHU-QAD HQHU«WHD FDSDAWYD &(7 H
UIMWYD 5(7 SRWEIDAQGR XP D P RGX@EER SUHAMVD GD SWRIXQGIGDGH GH DDE¥R
GRWDWP HOMR GHVGH WHGRV VXSHU LIHDLY DW HMAKXXLDV P DL SWRIXQGDV



(WD WFQR®JID SIRP RYH R DXP HQR GD SHUX\¥R VDQIX QHD ®RFDO HWMP X@ RV
SIRFHWRV GH WHSDUWDGYR WHGXOU FRQWIEXL SDID D WHGX&¥R GD GRU H DSRID D
RWP [} DS£R GD UHFXSHUWDG¥R | XQARQDO

2 THDWHW LOMILD SIRIRFRRV WADS-XWRV HVSHFTIFRV SDWD R¥HV JDWRV H
HTXIORV DWHIXWIDQGR XP D DS@D¥R WHIXWD HIFD] H DEASWGED ¢V
SDUEXOQUGDGHY DQDWP DV H IIMR@J LDV GH FDGD HVS«HH

8/75$662127(5%$3,%

$ KD 8 MDVRXQEIHWGLVSRQELD D VRO®© HV GH XGMDWRQRWDSID DGDSVBGDV ¢
SEUMWD FOIFMD YHAMUQEUD DSRDQGR R WDEP HOR GH  SDR®RIIDV
P XVAEX@HVTXHRWDV H D IHPXSHUDEKR | XQARQDAHP  GLLHUHOMY HVS« ARV



8/75$6620 9(7

2 SAAMDVRXQRHW  « XP HTXLSDP HOWR GH XGMDWRQRWLDSID GHVHQYROIGR SDUD
R WDEP HOR GH SDR®IIDV P XVEXGHVTXHAWEDV WQGOHDV @DP HOBUHV H
DUAEX@UHVHP F¥HV JDWRVH HTXIQRV

7WDW VH GH XP GVSRMWYR SRUBWO HIIFD] H VHIXIR IQGFDGR SDUD D SLEWD FAQID
GHIMRWADSID H UHHDEIMMGER YHWUQEUD

$ WIDSID SRU XGWMDWRP EDWHIDWH QD HP MR GH RQGDV P H=QFV GH DO
| UIHT X-QAD TXH SHOHWDP OQRV WHGRV EIRQUJLIFRV SWRGX] IQGR HHWRYV \WMLDS-XWERV
DR Q YHOFHOX@UH WHGX@U

2 'V SUCHSDY H HWRV WADS-XVERV IOFXHP

o %URHWMP XOEXR  HWMP XD RV SIRFHWRV GH UHJHQHUDEYR FHX@UH AFDW] DEFR
WHGXOU

e (IHVRDQWIQ®P DMUR  FRQMEXLSDD R FROAR® GH SLIRFHWRV QI @P DMURY
DIXGRVH FJIQERV

e (IHVR DQWHGHP DRWR DX[IID QD WHGXE¥R GH HGHP DV IQFKDERV H
KHP DRP DV

e (IHWR DQDO«MFR  SWRP RYH R DOYIR GD GRU IDYRIHFHQGR D P HBRUD GD
P REIMGDGH | XQARQDO



0$*1(727(5$3,$ 3$5%$ (48,126 .,7( $&(66° 5,26
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2 0 DIQHMRIOHW . W3R « D VRA&¥R P DV FRP SGW SDWD D DSGDSER GH

P DIQHRWDSID HP HTXIORV FRQFHELGD SDUD IHVSRQGHU ¢V H L1-QADV GD SWEWD
FOQIFD H GR DFRP SDQKDP HQWR GHVSRUAYR

(VWM NWFRP ELQD D SRWQAD H YHWDWIGDGH GR GIVSRVWYR 0 DI QHVROHW FRP
XP FRQMQWR DEWDQIHQM GH DFHWILURY HVSHETIERV SDUWD FDYD®RV SHWP IMOGR XP D
DERWGDIHP \MUDS—~XWED H LIFD] H DGDSVGD DVRGR R VMMP D P XVEXBHVTXHAWER



SWDY«V GD HP MAR GH FDP SRV HBMRP DI Q«WRV SXODGRV GH EDI D IWHTX-QAD
3(0) R 0 DIQHWROHW DD HP SWRIXQAEGDGH SUWRP RYHQGR HHWRV DOW

IQ@P DMURY DODI«MERV H IHIHOQHDWYRY VHOGR LOGIFDGR VBQWR QD SUHYHQEXR
FRP R QD UHFXSHUDE¥R GH SDIREJI DV DIEXDUHV P XVEXOUHV WIQG OHDV H DV

2 . IMBLR LOFOXL

e ' LVSRVMYRO DIQHRIHW FRP EDWUD [QWAILDGD

e 0 DQVDWILDS-XWED SDD WDVBP HQUR GD LHI ¥R GRU/DO

o  &DSDWUDS-XWHD SDUD R SHVRER GHMAQDGD ¢ ] RQD FHUYLFDO

o YRV \WMDS-XWDV GDQMLDV H WDVHLDV GVSRQYHY HP YHW: HV FRP RX \HP
VROIQRIGHV

e GROIQRIGHVIG{ YHVY ™ FP HFDERVGLYMRUHV SDWD DSTDS HY GFDI) DGDV

e )ROM GH DIP HQEEYR H EDMID GXS® JDWDQWOGR HBIDGD DXVRQRP ID HP

GILHHQWV FRQM VRV GH XW(] DE¥R
o &DERHP < TXHSHWP W GXSTFDUD XWI DE¥R GRV FDQDLY GH\VD GD

* YRAOD CGH WDQVSRUM SDID R GVSRMMWYR H VDFR GH WDQVSRUM GH JWDQGH
FDSDHGDGH SDUD VWRGR R NW
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$ YROD SDD ' VSRMWR « XP DFHWUIUR WFQFR GHVHQYROIGR SDUWD JDUDQWJ D
SWIRWS¥R H VHIXWDAQED QR WDQVSRUM GR HTXLSDP HOR

1 R FDVR GR VMWP D 0 DJQHVROHW I RL FRQFHELGD SDUD SHWP IMUD 11 D&¥R HWEYHOH
SEWD GR GIVSRWYR DR FDYD®R GXWDQWM D UHDT DE¥R GD WADSID DWHIXWDQGR
FRQIRUR VHIXUWDQED H CEHUGDGH GH P RYIP HQWRV DR DQIP DO

02 7$ 7(5$3@B 7,85 $/02)$' $' $)521 7%/

$ YRVD 7HDS-XWD $® RIDGDGD ) LRQA RLGHVHQYROIGD SDLD R WDVEP HOWR
@FDQ DGR GH SDIRRIIDVQRVP HP ELRV DQWURIHV GR FDYD®R QRP HDGDP HOW DR
Q YHOGH WQG HV @DP HQWRV H DUAEX@S HV

) XQARQD DADY«V GD DSTDSER GH FDP SRVHBMRP DI Q«WRV SXODGRV GHEDI D
I[IHTX-QAD 3(0) SHWP MOGR XP D DWD&¥R WDS-XWD H LIFD] H GLHARQDGD

2 VHX G-MJIQ DQDWP IR SLRSRUHRQD XP  HOFDL H FRQ RUAZYHCH HAEYHO
DWHIXWDQGR D FRUIHW DGHUA-QHAD DR P HP ELR H R SRMHRQDP HOMR DGHT XDGR GRV

VRBIQRIGHV



( VWM DFRHWLUR HAE GVSRQ YHOHP  GXDV YDUDQWMV FRP  VROIQRIGHV LQMI DGRV RX
QD YHUXR VP VROIQRIGHV

%2 7$ 7(5$3@B7,&$ $/02)$' $' $ 75$6(,5%

$ YRW 7HDS-XWD $® RIDGDGD 7WDWHLD IRL FRQRHEIGD SDWD R WDWP HOR
®FDQ DGR GH SDREILDV QRVP HP ELRV SRWMURUHV DWDQGR GH IRWP DHIIFD] VREWH
PARX®Y WQG HY QDPHORV H DUMEX@O HV $ DSTDE¥R GH FDP SRV
HOMRP DI QWERY SXODGRV GH EDI D ILHTX-QAD 3(0) SHWP MW XP D DERWGDIHP

WALDS-XWD SWRI XQGD H GLHHRQDGD

2 VHX GHWVLIQ DQDWP LFR JDUDQW XP  DIMVAM FRQIRUAYHOH VHIXWR DWHIXWDQGR D
FRUHV DGHU-QAD DR P HP EWR HR SRVIFIRQDP HQWR SUHAVR GRV VRBIQRIGHV

(WE QVSRQYHOHP GXDV YHW: HVY FRP VRGXQRIGHV IOMIWDGRY SDID DSTDEYR
IP HGDW RX VWP VROQRIGHV SRGHQGR VWHU XWI DGD FRP R VXSRUM RX HP
FRP ELQDSER FRP P uGX®V HVSHFTIFRV



&2 (0 <

2 &DER HP < « XP DAHWUUR HVSHFTIFR GR MWP D 0 DIQHWROHW 3R
GHVHQYRAIGR SDUWD DXP HQWUD YHU/DWIGDGH H H IH-QHAD GRVWDWP HORV

3HP W D GXSTDSER GD QIDS¥R GH XP FDQDOGH WGED GR GVSRUWYR D GRIYV
VREQRIGHVHP MP XWOQHR SRWEIDAQGR D DSTHDEER GH P DIQHWRWLDSID HP GXDV
£UHDV MWV GR FRWBSR GR FDYD®& DR P HWP RWP SR

(W | XQRRQDOGEDGH FRQMEXL SDUD D RWP 1] DE¥R GR WP SR GH \WMDSID H SDUD XP D
DERWEDIHP \MLDS-XWED P DLV DELDQI HOM



&$3%$ 7(5$3@ 7,8$ 3$5% 2 3(6&2 %R

$ &BSD 7HDS-XWHD SDID R 3HVARCER IRL GHVHQYROIGD SDID R WDWIP HQWR

GULHARQDGR GDV HWAKWWLDV FHUYLEDLY GR FDYD®R  LOFOXIQGR P YAFX®V QDP HORV H
DUAEX@S HV GD LHIL¥R GR SHVFRER

) XQAIRQD DADY«V GD DSTFDE¥R GH FDP SRV HBMRP DIQWERV SX®DGRV GH EDI D
ILHTX-QAD 3(0) SWRP RYHQGR HHWRV DQDO«MERV DQWIQ@P DMURV H
WHIHOHDWRY  IOMIWDQGR W IDA® HOM QRV SIRRFR®V GH P DIQHWRMDSID
HTXIOD

)217(" ($/,0 (17$%0.2

$ ) ROM GH $@P HQWEXR « R DAHWUUR UHVSRQVEYHOSRU DWHIXWDUR |RUDHAP HQR
GH HQHUI LD HVEYHOH VHIXUR DR GIVSRVWYR 0 DI QHROHW

3HP W D X} DEXR FRQADXD GR HTXISDP HQR VBQR HP  DP ELHQM FADIFR FRP R QR
HAMEEX®R SRWELDBQGR R FDUHIDP HQWR GDV EDWUDV LOMUODV H R IXQARQDP HOWR
GILHVR QDGR ¢ FRUHQM HQWIEFD FRP \RVBOMHIXUDQED



0$17$ 7(5$3@7,8$

$ 0 DQWD 7HDS-XWED | RLGHVHQYROIGD SDUD R WDVIZP HQWR GD FROXQD YHUMEWDCH GD
WHI¥R GRUDO GR FDYD®R DWDY«V GD DSTDE¥R GH FDP SRV HOMRP DI QWERV
SX®DGRV GH EDI[ D IHTX-QAD 3(0 )

3WRSRUWHRQD XP D FREHYXUWD DP SO GD WHI ¥R GRU/DO I DYRUIHHHQGR D HWMP XDGS¥R GD
ALFX@S¥R D IHGXGXR GD IQOP DS¥R H R DOYIR GD GRUDR ®QIR GHWRGD D H WIQWR
GRUDO

2 VHX GHMJIQHUJRQUP LIFR JDIDQWM XP - HQFDL H FRQIRUEYHOH A YHODWHIXIWDQGR R
SRVERQDP HOR FRUHR GRV VRBIQRIGHV H XP D GMMEXIE¥R XQILRWP H GR FDP SR
P DIQWR

(WE GVSRQYHOHP GXDV YHW: HV VHP VROIQRIGHV H FRP  VRBIQRIGHV [OWI DGRV
SURQUD SDUD X\ DEXR [P HGIDWD FRP R GVSRVIMYR 0 DIQHRIHW



63&2 *5$1' ( 3$5$ 75$163257("' 2 .,7

2 6DFR * WDQGH SDUWD 7WDQVSRUM GR . IWRL GHVHQYRAIGR SDUD J DUDOWU SIDWAGDGH
RUW DA DS£R HWHIXWDQED QR WDQVSRUM GHVWRGR R VMMMP DO DI QHVROHW

SREXWR H HVSDERWR SHWP W DFRP RGDUR GVSRMMYR 0 DI QHVRIOHW D P DQW
WADS-XWD D FHOSD SDWD R SHMRCER DV ERWV WADS-XWHDV EHP FRP R \RGRV RV

FDERV H DFHWAUIURY QHAHWEURYV ¢ UHD@ DSYR GRVWODVP HORV



62/ (L1, ()/(;9(/

2 BREGIQULGH ) B YHO« XP  DSTEDGRUWLDS-XWR FRQPHEIGR SDUD RIHIHFHUP £[ [P D
YHU/DWIGDGH QD DSTDEXR GD P DIQHWRMIDSID HP - HTXIQRV

$ VXD HWAKXWWD P DBEYHOSHWP W XP D DCDSWGEER 1£EAOD GLHHMAY | RQDV GR
FRIBR SRWEIOMQGR R WDWP HOR &FDQ DGR GH DUEXDS HY P YAFX®&V WIQG HV
H@QDP HAWRV GHIRWP DHILE HSWHAWD



